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Bank Clearings for individual Cities—August 195! 
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Dun & Bradstreet Wholesale Food Price 
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BUILDING PERMIT VALUES FOR 215 CITIES 


August 195! and 1950 
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BUILDING PERMIT VALUES FOR 215 CITIES—Continued 


August 1951 and 1950 
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Failures by Industrial Groups—Monthly—1949 to Date 
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Failures by Size of Liabilities—Monthly—1949 to Date 
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Farlures by Divisions of Industry—August 195} United States Failures by States—-August 195} 





Failures in Large Cities—August 195] 
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Failures by industrial Groups and Size of Liabilities——August 195) 


Dun's Failure Index 
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TRADE ACTIVITY 


IN TWENTY-NINE REGIONS 





CONSUMER 


Stimulated by attractive seasonal pro- 
mouons, total retail trade continued to 
rise during the first few weeks of 
September; there was no perceptible 
change in dollar volume from the high 
level of a year ago. Both durable and 
non-durable goods gained during the 
month, but the more favorable yearly 
comparisons were in the latter. The 
quickening of interest in television and 
appliances was attributed by some re- 
tailers to the relaxation of credit terms. 
As during recent months retail food 
sales were above a year earlier. 

There was a slight increase in con- 
sumer spending in August according 
to the seasonally adjusted Dun’s Re- 
view Regional Trade Barometer. The 
preliminary barometer tor August at 
345-6 (1935-1939 
above the preceding month, but 0.9 per 


100) Was 1.1 per cent 


cent below a year ago. This was the 
second month since February 1950 in 
which it was below a year earlier. 

Aggregate retail trade in August was 
estimated at $12.1 billion; this was 7 
per cent above the previous month but 
5 per cent below a year ago. 

In July the final barometer was 7 per 
cent short of the all-time record set a 
year earlier. Nearly halt of the barome- 
ters increased during July. Monthly 
changes ranged from down 17.4 per 
cent in North and South Carolina Re- 
gion (1g) to up 12.8 per cent in the 
Cincinnati and Columbus Region (9). 

Foy the fourth time during the last 
year not all the barometers were above 
a year earlier. More of the barometers 
were below a year earlier than in any 
month since December 1949. 

For the fifth time during the past 
vear, the Texas Region (24), was the 
highest of all and the Northern New 
Jersey Region (5), the lowest. Yearly 
changes ranged from down 17 per cent 
in the Kansas City Region (17) to up 
4.7 per cent in the Maryland and Vir- 
ginia Region (18). 
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SPENDING STILL RISING 


REGIONA: 

TRADE BAROMETER 

RAY 1951 

CHANGES FROM A YEAR AGC 
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REGIONAL TRADE BAROMETER COMPARISONS 


REGION 
United States 


. New England 
. New York City 


Albany, Unca, and Syracuse 


. Buffalo and Rochester 

. Northern New Jersey 

. Philadelphia 

. Pittsburgh 

. Cleveland a 
. Cincinnati and Columbus 
. Indianapolis and Louisville 
. Chicago 

. Detroit 

. Milwaukee So ital 

. Minneapolis and St. Paul 

. lowa and Nebraska 

. St. Louis 

. Kansas City 

. Maryland and Virginia 

. North and South Carolina 
. Atlanta and Birmingham 
. Florida 

. Memphis 

. New Orleans 

. Texas 

. Denver 


». Salt Lake City 


. Portland and Seattle 


8. San Francisco 


. Los Angeles 


Adjusted for Seasonal! Variation 


(1935-1939 = 100) 


July 
1951 


341.9 
241.4 
269.0 


310.7 


/ 


 . 

me) 
317.0 
333.6 
3260.9 
360.5 
433-3 
440.6 
373.0 
400.0 
473-9 
346.6 
309.6 
356.4 
345.0 


345.1 


Chang: 

trom 

July 195 
°o 


June 
19g5! 


226.6 
242. 
291. 
305. 
260. 
293. 
Z01. 
352. 
335. 
379. 
27 3.0 
342. 
353. 
303.1 
324. 
297. 
345. 
225. 
430. 
4506. 
424. 
377: 
389. 
433-7 
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3600 3 
363 y 
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Change 
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TRADE ACTIVITY — 





A REGIONAL SUMMARY 





Region 1 

Juty—Barometer down slightly, 2°% 
under year ago; 29°, below U.S. Out- 
put curtailed by strikes, limited orders. 

Aucust—New England department 
store sales 3°, below 1950. Hartford, 
New Bedfora, Providence wholesaling 
down 5°.,; Manchester, Worcester, Ban 
gor up moderately. Collections slower 
than year ago. Some strikes settled but 
manufacturers’ orders limited. Crop out- 
look fair. 


Region 2 

Juty—Barometer 21°% below U. S.; 
down 7°, in month but 2°% above year 
ago. Employment high. Seasonal pro- 
motions moderately well received. 

Aucust—New York City department 
store sales 7°, below year ago. Wholesale 
trade slightly under 1950. Collections 
steady to somewhat slower than year ayo. 
New York City building permit value 
more than double year ago; well above 
previous month. 


Region 3 

Jury—Barometer slightly above year 
ago but under month ago; 9°, below U.S. 
Employment and payrolls maintained at 
high level. 

Avecust—Syracuse department store 
sales 2°, above a year ago; Binghamton 
wholesale trade up 8°, Syracuse up 3 
Canning activities under way; crop out- 
look good. Collections continue slower 
than year ago. Albany building permits 
well below month and year ago. 


Region 4 
Juty—Barometer moderately above 
below U. S. 

Avucust—Buttalo department store sales 
even with year ago, Rochester up 2 


Wholesale trade 3 


month and year ago; g 


above 1950 1n But 
falo, Rochester. Industrial orders high, 
output up, employment and payrolls sus 
tained. Rochester building permits well 
above year ago. Numerous plant expan 
sions in Buffalo area. Collections slower 
than 1950. 


Region 5 

Juty—Lowest barometer of all regions; 
down 9°%, even with year ago. Summer 
promotions evoked limited response. De- 
tense orders increase. 

Aucust—Newark department store 
sales 4°, below year ago; wholesaling 
trade 2°, below 1950. Manufacturing 
production, employment rise further. Col- 
lections at year ago rate. Building per- 


mits below year and month ago except for 


sharp rise in Jersey City. 
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The Dun’s Review Regional Trade Ba- 
rometers are designed to reflect changes | 
in consumer purchases of commodities in| 
the United States and 29 regions. A de- 
scription of the barometer and back fig- 
ures are available uithout charge. 

The regional trade summaries are based 
upon data collected and weighed by the | 
| docal Dun & Brapstreet offices. Depart | 
| ment store sales, reported by the Federal 
| Reserve District Banks, are for the four 
weeks ended September 1, 1951. 
i 
| 





Region 6 

Juty—Barometer down 1°, 8°4 below 
a year ago; 15°%, below U. S. 

Aucust—Department store sales in 
Philadelphia district 5°, below year ago. 
Wholesale trade in Reading, Lancaster, 
York 5°”, below year ago; up 2°, in Scran 
ton, Philadelphia; up ‘8°, Wilmington. 
Collections slower throughout region than 
year ago. Production up after July vaca- 
tions. Philadelphia building permits half 
of 1950. 


Region 7 

Juty—Barometer up 4°”, month, down 
4°%, year; 8°4 below U.S. Moderate pro 
duction dip accompanies vacations. 

Avcust—Pittsburgh department store 
sales 11°, below year ago, Erie up 5 
Pittsburgh steel output at 99°, of capacity. 
Wholesale trade 2 to 5°, above year ago. 
Collections close to 1950 rate. Pittsburgh 
building permits double July figure but 
below 1g50 level. 


Region 8 

Juty—Barometer rose 7°, 3°, under 
year ago; 10°”, above U.S. Employment, 
payrolls high. Slight dip in production. 

Aucust— Toledo department store sales 
even with year ago, Akron down 2 
Akron, Cleveland 

trom 1950, To 


Cleveland down 2 
wholesale trade down 5 
ledo up 9°, Canton down 13°... Cleve 
land steel output at gg°% capacity. Col 
lections steady to slightly more prompt 
than year ago. 


Region 9 

Juty—Barometer up 13°, moderately 
under year ago; 11°, above U. S. 

Avucust—Cincinnati department store 
sales down 10°% from 1950, Columbus 
down 5 Wholesale trade 15°” below 
year ago in Cincinnati, 2° below in 
Columbus. Employment up slightly. 
Retail sales rising. Collections slightly 
slower than year ago. Cincinnati, Colum. 
building permits below month and year 
ago. 


Region 10 

Juty—Barometer 5°, above month ago, 
3° below year ago; 16°, above U. S. 

Avcust—Indianapolis department store 
sales 2°4 below 1950 level, Louisville 
down 10 Wholesale trade 5°4 over 
1950 in Fort Wayne, Terre Haute; up 
12°, in Indianapolis; down 10°, in Louts- 
ville, 15°4 in Evansville. Collections gen- 
erally slower than year ago. Crop out- 
look good. Building permits in many 
cities above previous month. 


Region 11 

Juty—Barometer 4°. below year ago, 
up 12°. in month; 10°% below U.S. Em- 
ployment and payrolls remain high. 

Aucust—Chicago department store 
sales 4°, below year ago. Retail trade 
generally below 1950 levels; Springheld 
sales above 1950. Wholesale trade trom 
6 to 10°. below year ago in Chicago, 
Peoria, Springfield. Collections slightly 
slower than year ago. Steel at 104.5 
of capacity. 


Region 12 

Juty—Barometer 9°/, above month ago, 
9°, below year ago; 9°, above U. S. 

Avucust—Detroit department store sales 
7°. below year ago; wholesale trade up 
10°. Grand Rapids wholesaling uj 
Saginaw 2°% over 1950 levels. Automo 
bile production up 11°, in month; limited 
civilian output offset by defense produc 
tion. Detroit steel Output at 106 Oi 
capacity. Collections less prompt than a 
year ago. 


Region 13 

Juty—Barometer 4°/, below a year ago 
rose 2 in month; 6°, above U.S 

Avucust—Milwaukee de pariment store 
sales s) helow a year apo. \ I olesale 
trade moderately above month ago and 
year ago. Industrial output rising as cd: 
tense orders increase. Employment and 
payrolls high. Collections about even 
with year ago. Milwaukee building per 
mits up sharply, well above year ago. 
Crop outlook good. 


Region 14 


Ju_y—Barometer virtually unchanged, 


8°, below year ago; 11°, below U. S. 


Avucust—Minneapolis department store 


sales 8°, below a year ago, St. Paul down 
14°, Duluth-Superior down 7°). Min- 
neapolis flour production down this month 


to 21.6°”, below year ago. Wholesale trade 


3 to 8°”, below a year ago; up 4 
Collections slower than in 1950. Harvest. 


ing under way, crop yields and livestock 


good. 


in Butte. 
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TRADE ACTIVITY 


A REGIONAL SUMMARY 





Region 15 

Juty—Barometer unchanged, 10°, be- 
low a year ago; 5°% below U. S. 

Avucust—Retail sales volume 5 to 10% 
below a year ago in many cities; up 2% 
in Waterloo. Promotion sales attract con- 
sumers but volume under expectations. 
Wholesale trade well below year ago in 
Omaha, Sioux City, Des Moines; up 5% 
Cedar Rapids, Waterloo. Collections less 
prompt than a year ago. Building permits 
under 1950. 


Region 16 
Juty—Barometer up 7°% in month, 
12°% below year ago; 7°% below U. S. 
Aucust—St. Louis department store 
sales 7°/, below a year ago. Wholesale 
trade in St. Louis down 8°/, 10° under 
1950. Wide promotions evoked moderate 
consumer response. St. Louis steel out- 
put at go°%, of capacity. Industrial pro- 
duction, employment, payrolls above 1950 
levels. Crop progress and yields satisfac- 
tory; harvesting under way. 


Region 17 

Juty—Barometer down 4°% in month, 

7°/, below year ago; 2° below UV. S. 
Aucust—Oklahoma City department 
store sales 18°4, below a year ago, Tulsa 
down 8°%, Kansas City down 6°, Wichita 
up 10°. Wichita wholesale trade up 23° 
from 1950, Oklahoma City even, Topeka 
down 7°%, Kansas City down 12°, St. 
Joseph down 30°%. Collections slightly 
slower than year ago. Topeka and 

Wichita building permits up sharply. 


Region 18 
Ju_y—Barometer up 5° in month, un- 
changed from a year ago; 4°, below U.S. 
Avucust—Baltimore department store 
sales 3° below 1950 level, Washington 


down 9°. Richmond and Roanoke 
wholesale trade 10°% below year ago; 
Washington, Baltimore, Norfolk up 3°” 
Collections steady to slightly slower than 
1950. Industrial production increasing; 
employment up. Baltimore, Washington 
building permits above year ago. 


Region 19 

Juty—Sharpest decline of all barome 
ters, 8°4 under 1950; 5°4 above U. S. 

Avucust—Retail volume in Raleigh and 
Charlotte 5°%, below year ago, Winston- 
Salem down 2°, Charleston down .31°%, 
Asheville up 4°4. Wholesale trade gen- 
erally 2 to 5°% below a year ago. Collec- 
tions steady to slightly slower than in 
1950. Over-all production high with dips 
in some lines. Building permits under a 
year ago. 
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Region 20 

Juty—Barometer 12°/ below year ago, 
down 5° in month; 27°% above U. S. 

Aucust—Atlanta department store sales 
15°, below a year ago, Birmingham down 
9%, Nashville down 6%. Wholesale vol- 
ume 1 to 5°% above year ago in Chat- 
tanooga, Montgomery, Macon, Birming- 
ham; up 10% Augusta, 20°/% Mobile; down 
3% Atlanta, Nashville. Collections steady 
with some slowness. Production, employ- 
ment high. 


Region 21 

Juty—Barometer up 4° in month, 3°/, 
below year ago; 29°% above U. S. 

Avucust—Jacksonville department store 
sales even with year ago, Miami up 1°%. 
Miami wholesale volume 5°/, above 1950, 
Jacksonville down 2°. Collections slight- 
ly less prompt than a year ago. Miami 
Beach building permits double year and 
month ago; Miami and Jacksonville down 
slightly. Citrus in good condition; Fall 
truck preparations under way. 


Region 22 

Juty—Barometer down 1° in month, 
up 12° in year; 9°% above U. S. 

Aucust—Memphis department store 
sales 2°/, below a year ago, Little Rock 
down 7°... Memphis wholesale volume 
steady, 3°4 under 1950; Little Rock 9°% 
above year ago. Collections slower than 
1950. Building permits in Memphis and 
Little Rock considerably below month and 
year ago. Cotton picking under way. 
Cotton generally good. 


Region 23 
Juty—Barometer up 3°%, 6° below a 
year ago; 17°, above U. S. 
Aucust—New Orleans department 
store sales 6°, above a year ago; retail 
sales generally down slightly. Wholesale 
trade 5°, below 1950 level. Collections 
more prompt than a year ago. New Or- 
leans building permits 30°, above previ- 
ous month, sharply above year ago. Crops 
need moisture; cotton picking well ad- 
vanced. 


Region 24 | 

Juty—Highest barometer of all regions; 
up 9°4 in month, 10°4 below 1950. 

Aucust—Dallas department store sales 
12°%, below a year ago, Fort Worth down 
8°, El Paso 5°, Houston 2°/, San An- 
tonio unchanged. Wholesale trade in 
Houston 20°, below 1950; San Antonio 
down 15°; Dallas 10°4; down 5° in 
Waco, El Paso, Fort Worth, Austin. Col- 
lections slower than year ago. Livestock, 
ranges suffer from drought. 


Region 25 

Juty—Barometer 2°% below year ago, 
6°%, above June; 1% above U. S. 

Aucust—Denver department store sales 
6°% below level of year ago. Summer pro- 
motions receive moderate consumer re- 
sponse. Wholesale trade up slightly, even 
with year ago. Harvesting well advanced; 
sugar beet crop very good; grain yields 
fair. Denver building permits down mod- 
erately; less than half of year ago. Col- 
lections about even with 1950. 


Region 26 
Juty—Barometer 9°% below year ago 
and U. S. 10°% below June. 
Avucust—Salt Lake City department 
store sales 4°/, below a year ago. Retail 
trade up in month but below high 1950 
level. Salt Lake City wholesale volume 
17°% below year ago. Collections slower 
than in 1950. Production, employment 
up despite some strike trouble. Salt Lake 
City building below year ago. Crop out- 
look good. 


Region 27 

Juty—Barometer dipped 1°, 8°% be- 
low year ago; 4°% above U. S. level. 

Avucust—Seattle department store sales 
3°% above year ago, Spokane up 6%, Port- 
land down 4°%. Wholesale trade about 
10°”, below year ago in Portland, Seattle, 
Tacoma; up 4°, in Spokane. Collections 
generally slower than in 1950. Seasonal 
rise in retailing failed to reach 1950 fig- 
ures. Dry weather good for grain harvests. 


Region 28 

Juty—Barometer down 4°, in month, 
6°. below year ago; 2° above U. S. 

Avucust—San Francisco and Oakland 
department store sales even with year ago. 
Moderate response to heavy retail pro- 
motions. Wholesale trade 19°. below 
year ago in San Francisco, unchanged in 
Fresno. Collections steady to slower than 
year ago. Manutacturing employment, 
inventories remain high. Building per- 
mits below year ago. 


Region 29 
Juty—Barometer dropped 6°4, 14° be- 
low year ago; 1°%, above U. S. 
Avucust—Los Angeles department store 
sales 6°, below year ago, San Diego up 
1°. Los Angeles wholesale volume 7° 
below 1950, San Diego up 4°. Collec- 
tions steady to more prompt than a year 
ago. Los Angeles building permits well 
below year ago. Most truck and field 
crops maturing favorably. Harvesting 
under way and yields high. 
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